JLLy|±) __nj±Li j_ojI ^o 0 c-inll 
Saudi Fransi Capital 




tijJlnJI ^glgjjjJJJ pgiJI jjjoIII 


y * n jjU yy 


i 


Qjurjumll jlp .1 


pupa la£ <4 Uo’i A,~l 0 ~l jlc. Jj 1 aj 1 ’/ * , 0 ia-tuia Pj-mJI pupa pLajI # 

jLlLo 1,0 Jpdall 4-aJI a->.^11 d n'ol l .->■» I' - 4 U a ‘i V, 1 1 • Ca£. pLa_aJ X N , N 4 * ml' ^aj — (_£jlj-aJI Jp-tdl 
LELma II CiEjduJI ^ (j /j 1 1 Ci ml La_j-i V * JdP (j-u-j p \1<a 1 , * Jampa.i (jai.^ 

JpdLlI pa X 1 1, Y 4aj0 II pi->• pa 

^UaS £_£Lap Lo^ ‘X * , 1 4_i_mia 4_i_tul_tu*i!1 JpaJI £-LE^j X*,Y 4 \ m’ii dppll ^LLa-S p<a Jl£ £_SLdjl • 
/III CaaE .'/. 1 , * ^IsLajla J_dai*}!l Caljli-a-11 jjpaj J SjIA £_LE3 *E1 ' A 4\ut'\\ cdl </~iMI 

paJEdl pj^LxaJI KpJlj (ALARKAN AB/ 1 ¥ ♦ ♦) ^jli^JI all d^pH jlj 4£p> pa J£ 
jpa - ci Ej 1 aA j paJ Ij palj 4^pu j (SIPCHEM AB j ¥ ¥ N ♦) ^j*p<» - ci E j 1 n \*\jpdJ 

.Ulipl jj^^I (PETROR AB / Y YA ♦) palj 

4_u^_*JI KlaAl ^_3 CiEapJlj ^I Mill ^jjq D * jE_u.il ^A 0~ijl pc 4_iJja /nil cI ,^-Osl I 4_al_aJI 4pgJI ■ •*>*> I r. I a 
4 a 1 id *\D jl a jiiI Ci iAfl 1 1 Laia_i ^pEdl ^LaJI pa (JjLa-aJI jfl m IE 4_ajliLa p^al p-tu (p 4jJja ni.1l 
<4pliLaJI Sjia 4_ulcaJI jl^-aJI ^yct 4 a 1 m AA (J-loI ^ya 4 a 1 <d 0 N jl a <nl Cj-» fl"ijl la. ^^jAl 

/v * jA i/^ rA \'j .4-aJ-m Y\ ^La_tul i"' • o -y 'I I « ''' 

J_i^i^“ 4x.j-<aj 4 laTi^iJI Cj^LuoU^JI 4-qcA ^j-ajia j-Sj «CiLajJjcaJI 4j*ia"j Ci^l i^~i"*^l 4^^ I llii j m 

.^jLujJI X^ V,Y ^LflU^jl tY * > A J^*i!l 4_ijliLll cuELa^ua YY,Y Em^ i 

*. j .N i^i a\\ ) 

^jCjusjJ 4juaAj A* 4j J-a-xJI jjJ_lAL)I ^Ac. 4^al^aJI jl-a jinn <n*Al^g Sjl ^>"'11 Sjlj^j CijJ-loI # 

L jlc. JjjLdjaJJ <_ill~> YN 3j I j jJ I Cl 0 l"i (Cl j ->• tCAa-m*AI jjCjloIJ 0 Y j CaCaJI 

, 4C^J 1 /M 1 1 ^ 9 .<1 t 1 1 ^ (7( ^111 ^ Nl ^ . \ \ . \ *v 1 1 ^ i s~\ *v 1 1 i (11^ V ♦ J / ** ( 1 r\ i M *Sl | . \ ( i 1 

^\cj\ ‘. j .N A\ ) 

s-EAI ^3 Jfl?i <iia J^A- 0 ^ , N * N f-Llxl IjE^ Cl I *=■ l_«iA^! I 4^J_C 2-0 4_iaLaj| 4-i J J a Mill ^KxAll Sjlj^9 CaA-Sj 0 
SjjE-a (^j-a (y' J iflU nuall 4 Ti^ Mill Cilc^jJI j jj" 6CJiCaJI Cilf-LAa'AI jjl Sjlj^l CxalEalj ^4^La-aJI 

^_yiaja q\ s s ij\ '. j.\ i^i a\\ ^ .^jl^ -lAll 4 1 n~i 1 

4_i J^g a / 11 11 4^^)_mJI t4_a_iljJI 4H^^jCu a. ^ <nl ^^JaJ E E-E < y£. 4_al_aJI Ci l^_j La~i"i 11 i*^i I J ~i 1 J_)Ac.| # 


•Jjl 1 

^lTi<^ /‘jjiLtu” 

/v 1 1 a \ 1 d 1 ^ 1 * 7 1 /\ j | ^* 9 

’ (J-al_AJI ( P-a*Alj o ’i0“ll -s.“ 11 

^\lj\ *. j ,\ i^a\\ ^ 

lizilbiJl jlfjjjl Jiinill EIiLEdJJJjJ 1 nmmi 

iLoa&jl 

(o“-J 

XjtJlUI 


A^piJI 


X 1, i - 

^ A, A ♦ 

pallU 

ro . 

XYA- 

Yo,. . 

4-i_ijj«J1 plj-aJI 

¥ 

XY,V- 

\ * ,11 

d .A >1 a II 4 _lI^jJI ^la_il 

\ 

XY, Y- 

YY,oY 

(j-LaEJJ ^iii ijilJ 1 a mil jjLJI 

\ 

XYA- 

Y ♦ , ♦ ♦ 

(j-i-allil 4jjJajJI 

•. j,.si ^n\\ 


(jjyZJLU JUj JgilD) nmnll 

. iii i-> Uglii jlfjJJI ^nmiiilll 

JjIjUI iLajJ 

7. jolUI 

pi 

4CIjnxlII 

orr 

x*,l- 

Y Y Y , i ♦ 

^jj 1 m — d i in 1 11 i^l| 1 C LjjWiiJ 4_1 J^JLuil 1 

i<\- 

X • A - 

v-A ♦ 

^Pai^a 

Y o . 

XYA- 

Yo,. . 

4-UjJlI 1 plj-aJI 

ri> 

X- ,v 

Yo, * o 

ai^a 

YVl 

X*,* 

oV,o . 

^jUUI J&\ dlJI 


\ j .i ,^fA \ 


^gjJI ildl ^iiii- jII ^guill jjuj^o ciSp. 


A,W-n 



jJ^sSJ •■ ja i/anW 


ojjgamJI oilloJI ^ggnill ^IjilignJI ibl 


d_La_ijJI 

ila ^olIII jolIII 

'/ jalaJI 4 jIjj 7. 

pUI 


Piii 

><\,v 

> • A 

♦,1 

* ,o 

AAo“\ 


Y-A 

Y“\,o 

Y,Y- 

N A 

Y,11 * 

- 4j jl^JI jj-uJ 1 j-£p 

Y> A 

>YA- 

♦ ,Y- 

N,A 

1, Y A1 

45LEJI 

Y ♦ ,Y 

YA 

V- 

*,1 

o,l N o 

4 i imLoj^I jlj-aJI 

Y^,Y 

<\A- 

*,1 

*,1 

Y^ Y 

4_JIaajIjJI ^ 1 hiII 

>AA 

♦ ,v 

N,Y- 

N,Y 

1,NM 

4 i'ig allj iijLaJllI CiEcaJI 

>A,1 

♦ ,Y 

. , 0 - 

♦ A 

Y,1 AY 

JSiJi 

r/t 

AA- 

♦ ,Y 

* ,o 

Y,YYA 

J^l 4LP jLJI 

r/t 

^ -,Y 

Y, 1 — 


Y,Y o ♦ 

4A^l (j~i >n^l CiLoCiJI 

1AA 

YA- 

Y,Y- 

*,1- 

DANA 

ja^l 

Y1,A 

*\A 

YA- 

♦ ,Y 

V,1 D1 

4jjjpl1 

YAA 

Y,o 

Y, * - 

• ,Y 

D, • D N 

4j ji.'ill 4jpJ 

f/t 

<\,Y 

Y,Y- 

♦, Y 

l,Yo N 

4j ji^ll ^Ejl 

YA, i 

* A- 

N A- 

N,Y 

Y,VYY 

4 i-^ i^ll 4 jEjJI 

r/t 

UA- 

♦,1- 

N, * 

Y,YYN 

4jjjS!I 

U,A 

Y N, Y 

N,V 

• ,Y 

A,V1Y 

dj *i 111 

r/t 

DA¬ 

N A- 

* ,°- 

Y,N o Y 

(Jj^-ajJI j jl A~i ndl 

r/t 

YA¬ 

Y,Y- 

♦ ,A- 

1,-oV 

PoEJI 

YY,Y 

NA,A 

Y,A 

* ,A 

D,1Y1 

ci^Lu^^l 

Yo,Y 

1,1 

• A- 

* 

Y,o N A 

ialaJI JilPI 

Yo, Y 

N A- 

♦ ,Y- 

',¥ 

Y,o o o 

4JjLCuJI EjI Sail pjljjuaJI 

r/t 

D,N- 

♦ A 

1, ♦ 

Y,DYY 

Ciljl Pali j SjEl 

C^jCjCi^Ia ’. jAxC1jcA\ 

LcLcijjI jiSLl jiiitSJI AIiLEzjjjjJI f nmmi 1 

iaaflJI 

(o“-j OJ^) 

'/pul 





Y-V 

XV, D 

N ♦, Y ♦ 

^jliaJl^piiJ d^ljE 

NVD 

XoA 

YY,V ♦ 

4_LaJI_aJ1 p A i in - CiLjLa-djjAill 4_LaJLaJI c-lj^t i^ill 

YY 

Xo A 

ND, * • 

j Jh ~ CjLjLpjA-Jlj j-jlj 

1 

X1,V 

DV, 1 ♦ 

j laaallj e-LmjdJ 4£L-a 

NY 

XYA 

N ♦ ,Y“\ 

4 tc.1 *i ix~.ll 4_i jLadJ 1 ^-i^jjjJI 4 a ,j ts -a ^ 


~. j. l i /acW 


QDDlliJI nm rjnnl l Ell ljLSZ-CLZJ I "ilr lmS I 


^jrLaXI ^ujlCJI js*J) 


Y * N D jjla YY 

d \ / n 1 / 1 d \ \ 1 \ \K. 11 oI^LL^J 1 

Y ♦ N D jjla YY 

dp ClAAUll 

Y * N D jjla YY 

puallil ScaJLaJI 

Y * N D jjla YY 

CiLjLapU pla: 

Y ♦ N D jjla YY 

ipiJIj 4^lLualJ Syhj 

Y * N D jjla YY 

d^^-ll 4c.l ~i <y~> 1 4j J y* mil 


‘.juSi/MaW 

Y * N *\ ^Lo YV La^ jla^SlI cuaa3 





































JlluLti -/uiiJjxlII #.D Q riiill 
Saudi Fransi Capital 

*!■&! 4<_aj_JJl ^ 


if 


QjJlnJI ^glgjjjJJJ i^ogill jjjoIII 


y * n jjU yy 


i 


u ^ihll JglsDI jnhn JgD jlpj g oinJLnJI jliiiJI 


dal d^dalo-tu (j-a £-alA Q.i 4 p|j-aaJI 4 3 L*).nl I ^ p.L*_Ji!l 4 A i^-a^iI CxS-lc.1 0 

4_Lmlj ^cLLall ^jld £^a.|jj La^ t1l ^ic. X * , X * , Y <_i <n*i \ ^n-^nll dldjL j-ilijj-oj 
^yic. X * , Y^j X * , \ Ct* 1i i_txiai LiLdlj LuUssa^j (j(j-tul (j-a Jl£ Ci»3Ujl 44 _u_9j^!I ^ I ^3 .X ♦ , 1 

.X * , N 4_lalu_i Lujji ^^ 3 -oj ^a. lj3 1 < 1 * 111 <■ I 

4_Lmj_i (j u/AI £-a(_p O ia t4j^gl i u g^Lia LT^ (J n H ^jaJI 1 <nl-^. 4_ij) i <iiSil (jl^-tud Ciaa-oisl • 

46 ( 9 "' »ia Jja. ixulaJI 4-uj i - ^ II Lljj£ L 'l 11 X* A 4 i-mli (jLiLJI £^a.ljJ La^ ‘X* ,A 

• XV, * 4 i <D*i i jj-flII (jaa. X N , Y 4 i <D*i i 2 ^ 9 ^ 

i'/.\ ,A 4 1 Mil 1 ^ad (jj^xu £-®-*jl O !**■ i4jal_u-o LT^ ^l-*- 1 -/^! ^ 9-1 1 (j~ mla 4 i*\ il*\ II ^ 1 1 9 

X * , V <_i /n*i 1 jJa3^j Caj^j^JI (j(j_tul (j-a Jl£ C.i» flijl (j-ia ^3 (X * , V 4 1 <n’i 1 ^ala^al (j^-tu (jAfl -Cil La^ 
'LS^l^ LT^" X*,NjX *,0 y»i\i (jLa£. (jjlj-'A ^*djjl LT^" ^ * Aj 

JaiuJI (j-a LS ^-ij-Q V il (jjj-L -ciU £_SLijl iSUaJI CjLajl*-a 6 jl j| ^ Lfl-Sj « 

(j^xLo rjjLuJI 1 / 1 I^ (Jxo^ (j^xLo 1 ,V jl j S^ i ^.iLo N V ^s ^^ILoJI ^/n^U ^LiJI 

^ ) •( 

j(j /Till £j£. ’/ * , A JdA-o_i Y * N °\ StiaJLaJI 4 ^-Lq-qJI ^3 lili^Lui-oJI jl x <ol jJh^ja • 

X *, Y ^Lajjl :4_sLil_mJI ciljluJI) XY, N ^jjjLmJI ^1_»JI (JjLq-qJI j ^ mi II 4^jLmJI 

X * , V ;CjLa 3^!1JI la ,M J~ n ij^jLmll ^.LxJl jj-o JjLq-qJI ^ ~<" ^£. '/. N , \ <^jl <nll _j ^ mJl ^j^- 
~. j.\.^^jLmJI ^LxJl (^j-o (JjLq-qJI j(j /"ill ^j£. XY, Y i^jLuJI jq /Till ^j£. 

Jj -1 j3 Luj-cJI jldc.1 ^3 SaLjJI Qyi'i ml tSjaJLcJl ^-o^Ll 4jt_iLjJl 4_iucJLxJl 4_a.l 1 /nil 4-oJaLo 4-oJaLaJ Lfl-3 j # 
Y ♦ N *\ Jj*i!l XA, ♦ Jjjcoj (^j-ojLSJI jjc. jlj 6 ^ < 1^ /n4 S U’i^ ^1^ (^j-ojLDI 

^\_aa\j\ •. ji.n .^iijLuJI j^)j-oL»JLi 4jjLfl-Q 

*_ ij \~>- ^jljJlj ^Lu^a 4ijJ-o 4 _jj’i~^. (J^^l ■mil (^jl^u!^ /Ti^ ^-Lc. (J^qjlJLi Cxi^^-ll CildJ • 

1 13 (J-qjiJI ^ (j"i’i i (2)1 JJ S^ill (2)-o O i ->■ 4 Y • YO 6Xid^. CaJ ^ SjjLi-o (j^wAi dl < 4-U Ijnaill J» /n iLiJ-a 

^Vaa\j\ Aa\Ja '. j,.N . Y ♦ Y *\ ^L*JI JjJa-A 

(_^^j^)Hll i a~K~ll (j 1 S ^."1 ^]\ i_SjLgJI J-iJaJI “d J 11 A 1 &” (J-ialaj SdaJLoJI 4 _ujJlJI CjIjLo^!I CxflJJal # 

jiAiin Laj (^.tujJ-oJI ^-da-dl jljfl"i /nl ^j i K"i 11 a /n'l dioLaa jj jjGj 

• j.-Ni^ftW) j La « n~\~\ nj La-qjjI^I 4ailaJI pljl Li Lad 

dljlIjl t4_3LjLLll 4^jJdl Jjj^aa. (ARTC UH) 4_LiajLflJI djjljl 4 ^j-<Ll 1 (_g-\_iflTi 11 (JaaajjJI ^j-^i # 
d_i3 Y'YY f-Lmj^! (jj)djo o*\,Y) (^jIjLoI^ ■''Y * V 4^ ia i jac ^-Lc. jl a ^11 

(\-aa\j\ Aa\ja '. ji.N i<^ a\\^ . jj*i! (_j3 Lijj*iLi3 (j-ojLa LaaIjLoI O i->. ^3 4 aa^ hi 



.( 3 ;A-qjLDI (^j-qLjJI JdA. jl^-ll lt 3 YVo) ^^-aj-qI jjaL Vo 

*• jXlousW) 

(Jj-io 1 (3 » 4DJJ (2>£- iSjaJLoJI ^AJj-sJI CiljLod oljl Sail ^“cijoa” £-3 j-q 4^j-<ai cLilcI # 
(j^g/nil (jl ■"ifl Li-d L^ ^“BAYUT.SA” ^3j-o (jd-lal^ (JdA. (j-o 4-1 Jja /nil 4_1_1^)_*JI 4^-Lodl 

4 S lVi.fi (^3 CjIjI fl a il 4_i_ij_*_ll 4 ^ -a-jJI (jj)^*! 1 L^jlafcj-oJa (j 15 ~s."i ^3 S^-LaaJI ^_gjj3> <nl l 

^(jAiaja qLaaA j\ '. j^-lOjcA\) . 1 l S ,l^31 (JLq-auj 


^ziJLlidl JglsUI jnhn JgD ^nmnil LJljiLgo ibl 

* 

£UajjJI 

jla jolUI 

X (aUJI 4 UlAJ 

^jlUI 

x ,^£ 9 x 01^1 

^iiJI 

y - 

^•ilil jAI 

jdjXI 

N N, Y 

Y,Y 

♦ ,1 

\ ,A 

Y,o A 1 

(DFM) ^0 

>Y,A 

Y, 1 - 

♦ ,v 

♦ ,V- 

l,Vo • 

(ADX) 

N A,Y 

YA 

♦,V- 

♦ ,Y 

o,Yl 1 

(KSE) cuj£JI 

>Y,V 

o,Y- 

>, Y— 

♦ A 

<\,VoA 

(QE )>3 

A,* 

> *,v- 

♦ A 

. ,0 

Y,A*\> 

(MSM) (jlaAA 

> *, Y 

0,0 

♦ ,A 

♦ A 

>, i > > 

(BSE) (jA^aJI 

rli 

0,1 

♦ A- 

♦ ,Y 

0 A"l 

Lia-Q 4 -flJaloJ jlo 

^jii: jA ^\ 


QJLCllLrzJI nmiii lII LJljljjgD ibl 


iLajjjl 

jla jouJI 

X ^L*JI OjIjj 

jOLiJI 

X 

^JLUI 

x^^i 

(J'ili.l ^a-T 


\A,W 

>YA 

• A- 

♦ ,Y- 

Y,Ao"\ 

(S&P 500 ) l^jj-ol 

YY,Y 

U,A 

* ,A- 

♦, 1 - 

V,Vo^ 

(NASDAQ 100 ) \^jJ 

W,Y 

<\,- 

♦ ,Y- 

♦ A 

V,YY 1 

(FTSE 100 ) SjaUI 45 -UJI 

>A,Y 

^ o,Y 

♦ ,V 

♦ ,Y 

N Y A A *\ 

(DAX) ULd! 

> A,£ 

>Y,V 

>A- 

♦ A- 

o,YV<\ 

(CAC 40 ) Lai J 

o,Y 

N N, £ 

Y,£ 

* ,A 

Y AY<\ 

(MICEX) L^ajj 

^o,^ 

*\,Y 

♦ ,Y 

•A 

Y^,YAY 

(Nikkei) (jLUl 

V A 

V,Y 

♦ A- 

♦ ,Y 

YVA-I 

(HSI) 

U,A 

>,Y 

♦,1 

♦ ,Y 

Y, * "\o 

(KOSPI) 4 aj^iaJI Ljj^ 

Mr 

U,* 

♦ ,Y 

. 5 o_ 

Y,A^ Y 

(SHCOMP) (jAjuall 

YAA 

A A 

YA 

♦ ,Y 

>>,VYA 

(NIFTY) ji^JI 

>V,Y 

V ,1 

1 A 

* A- 

^ 1 ,YA^ 

(IBOV) (Jj jljdl 

A,Y 

A,Y- 

Y,V 

>A- 

AY,AVo 

(BIST 100 ) L 

U,Y 

1 ,A 

*, * 

♦ ,1 

\X,AM 

(EGX 30 ) ja^ao 

>Y,V 

Y,Y 

♦ ,Y 

♦ A- 

S*\A 

(MSCI) 4 LiUI jlj-aSH 

>V,o 

>YA 

♦A- 

♦ ,Y- 

YA > Y 

(MSCI) ^L 

•^^a : jA ^\ 


nmii. jll pIiiiI I jLszujI iiSj^. 


j* Ul 

X (_g^)\J 4 ll| 

Ola jduJI 

X ^LxJI IjIoj 

jy 1 UI 

X 

^JuJI 

X ts-a^JI 



> *,A- 

YY, ♦ 

>,V- 

>A- 

VN,* 

( J ) fld« 

Y,V- 

^ Y,o- 

Y,Y- 

Y,V- 

Y,o 

(iljl^a. SOa^j j^ola / .I .j) ^-VliTJI jlill 

> ,£- 

*,v- 

♦ ,Y- 

♦ A- 

>,YVY 

(Lualj*U j ^j^jj-al j'ilj j) jJI 

> Y,V- 

“\,A- 

• ,Y 

♦,♦- 

M,i 

(ixaij^Ll j ^AL^-al j*i|jj) 4 -iAflJl 

N >, Y— 

N A 

>,A- 

>, 0 — 

A- 0 

( 5 -^jjlLI/ (^j^J^I j^jo) (jdddl 

> o,Y- 

• A- 

Y,Y- 

>,Y- 

o,AM 

( 6 ^ / ) (jaLAll 

>YA- 

1,0 

Y,o- 

>A- 

YAAY 

(o^ / j^j j ) d^jll 

YV,*- 

N N A - 

>,Y- 

* , 0 - 

>,VAV 

(a 13 / Ls^e^ j^jo) (_)^LaAI 

Y ♦, ♦- 

1 A- 

>,v 

N ,Y- 

IVY 

( 4 aj)a / (^^1 j^jj) 2 ^dl 

> • ,Y- 

o,Y 

YA 

♦ A 

Y*\ 0 

J^J- 1 ) 6 jjJI 

>Y,A- 

Y,£- 

♦ A 

N A- 

A A 

(Jl 3 J / J^J J ) J^d' 


*. j,lj.rucA\ 


ckoldJI JJIoaLi pm\ 


^j) i /j id —1 SjaJLoJI oWjJI ^j -3 4 II U i II 4 jlx.| CjLiJlIa-Q j_iLq Y X (jjd^j-oJI jn i^i^» II ^jjJI j-Luaj # 
• ja.^kW) l all Y N V :cjL*_s^jJI la "< jILq -t all Y > Y : 4 ^_iLmll cjLaLi-iJI) ^Lo N A 

(^£ 1 )^ 14 idl J lit "ill ^j^-ij-q'^! I iSUall CiLajla ri 6 jl-l| ^"i^ ^ j-iLo Y * jn i 4 A^t II jJ\ i/~\ i # 

(j^j-Lo 1 ,V : 4 ^_il_mll CjljLuJl) ^aLo Y 1 (^3 ^ygaLaJI "'HJ ^LaJl Jaiall (j^jja-o ^3 

^^>\-. j,- S 4 ^, a\\ ) 

SdaJLoJI Cjl_i*ijJI (^3 (^ILoa-d ^la-dl gdLllI (_j -3 j i at "ill CjLaLu ^ 9 -iLo Y * (j^lj-oJI (jAix&aJI j-Luaj # 
; j 1 ^ «i\\ ) .((_jjl_ 4 AAJI 2 ^jJI (jc- X N, Y jaj : 4 ^jl_mll oLaLajJI) Y * N ^ Jjd ^j-ll £jc- 


| (jmii’ij LjUj oonJ dgiiJI Jjlj pbgJl) oojloJI jIsjjjI ikulio 


iulajala^iUI 
x ^UJI 

-P-1 

4J9JI 


♦ ,YA- ♦,** 

Y,o Y 

(jjjjJ) 4lLlj-o > ill SjalaJI oL^jJI 

♦,YY 

♦AY- ♦,♦♦ 

Y,Ao 

4-iJj» m 11 LijjlII 4^-la-aJI 

♦, Y > 

♦ A ♦ - ♦, ♦ Y- 

Y,V 1 

SOaiaJI 4 ojjJl 1I oljL^!l 

♦ AT 

♦ ,YA ♦,♦♦ 

YA^ 

CiajUl 


♦, ♦ V- 

Y,AY 

AaS 

• ,V£ 

♦AA- ♦,♦♦ 

Y, YV 



V - \ jjL VV^US jU-o.SlIduA^.N liiojalo 
^-oil j * nil (jialgJI * .Y 

j-tUjAc^.r 

































Research&Advisorv@FransiCapital.com.sa 

JLLuL£ jiJI 

A* * >Yo 

www.sfc.sa 


(^sxu j£l\\ ^JjJLoJl A\\W J-ol^Jb i^^Lo-o 4 -Slxa 4.0 &Lxlo 4 ^ jvi) JLLul£ ^uuj-flJI ^JjjluJI 4 ^ j%xi 

(N N N o Y— YV) v-i JL* iJLLI 3 Ia 3 ^ 1 J La£. I is 4 _ujj Lai 4 _sJ LI I 3 j? /nl I 4 ax & ^jjq 4 — . ^jx> ,^o**i* ^ ^3 dl | Jill ^jxi 1^ — \*N*YY\Y\V (S^) L^_» 3 ^ ,m 

511*11- \YY\Y- YVYo ^LJI-d^dlll^^ A*<\Y r^uSjll jSjll 
> U YA - YYioE djJI JjdLua r^dijJI oU^ 1 

+ £ \'U \ \ YAY AAAV r^li +<m \ \ YAY AAAA 

www.sfc.sa | A* ♦ \Xi YYYY 

(joLijJI 3 (_£^j-Aj- 1I j-ill <4_s j j-a_La]| ixijjdl 41U1I 


QjJgginnJI rilil 


II 


isK jLkSl jj-® |o£.jJI J-C- <iSJJJ-O L^jLs Ja*v * \ 4_£l1LLx> iaLc. j jLlo-o (j-o j-ij-ElJI Id4> 3 S Jjlj-ll CjLo j 1 a 11 . Kfl S iaLc. CjLoj_La_a j_>j-£LiJI Idd jltA^I 

Cj Laj) I * 13 CjI^LlJI isj Jl<L<L^l i^ya J£Lxo (5 Li »Ti jl ^yCuJ^tA JLlxil^ ^OJLi jiJ I (_£jJ_*_<JjJI 4 ^j"Ju ^jLs < jJjiLjJI Id4> 3 6 JjlJ-l I Cil^^-llJ CjLa_3jillJ JjliLJI ii J (j-0 J^llU iljO » II 

.C-l Fi-j^il ^ya idl~k jl 4_Lal^ j\. C. ^yijijJI 3 &JjlJJI CjLq jl * 11 dulf^ I j| iJ jj-llla I Jilil^ ^ajLijilJI (_£jjJLxaJI 4 £j^l) J*JS.T> *i! Ld < iadill 

J-iS Jliud ^aijjiJI ^JjJi_tuJI 4^j-uj . 4*i \ * n JjIjS 4 \-y (j *i^ ^1 iijLoiu-ail 4 _Jl^_^AI. I \\ \~\ ^1 I (j » \ \ ^1 L^jIj-JlJ 6_^£.J ^1 iiJLa iBj^ (_^l ^-i-i ^1 P-lj^iJ LlO^£- ^yijilJI Idd j\"X * \ 

• 4Sl_i j\ j_ijiLjJI Id^J ^.Id^Lail £jC. ^t-Vi.1 SjLa^ ^1 ^IjlJI ^1 |Jjdj j L^LJ^3 fl1 ® 

. ^jLflJL 4jloLLJI iijLaiUu^l ^Jldd^l ^1 j ^ LrsJI 3LII ^-jlo 31 jLil^ll j^j^jJI d^Li iijLo!u_aj| 4.ijlo ^idiS 4jLa J </^S \ <ioLc CjLqj I » a ^.dii j_ijdjJI Idd 

.^_yal i /"i^il Lcu'iLa ^ dS iJlil 3L>3^ (3° Idd 3 JLcuj-tu'i!I £j\_ d jLH 6jl nu\ ma ^ya 4 lo7' /na 6jl /?u nil J-C. Jjyu-^>»JI ^jLill J-C. ^jLcuILtuI jlj^ ^1 jLLjl 
















